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1Q26 Earnings Release 
 

 

Padtec reports profitability expansion, growth in recurring 
revenues and lower leverage, entering a new cycle of higher-
quality and more predictable growth. 
 

Campinas, SP, May 6, 2026. Padtec Holding S.A. (B3: PDTC3), together with its subsidiaries, 
especially Padtec S.A. ('Company' or 'Padtec'), presents its results for the first quarter of 2026 
('1Q26') and the twelve months ended March 31, 2026 ('LTM 1Q26'), in accordance with 
Brazilian accounting practices and International Financial Reporting Standards (IFRS) issued 
by the International Accounting Standards Board (IASB).. 
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Highlights 
 

• Net income: R$ 14.8 million (+112.7%) 
• EBITDA: R$ 51.7 million (+21.1%), with a 17.9% margin (+3.3 p.p.) 
• Recurring revenues (Services, Software and Platforms): R$ 61.9 million (+35.4%) 
• Net debt / EBITDA: 2.8x (down from 3.2x in 2025) 

 

Profitability 
 

Gross profit totaled R$ 107.2 million, with a 37.1% margin, reflecting operational efficiency 
gains, improved revenue mix, and disciplined commercial execution. 

 

EBITDA 
 

EBITDA reached R$ 17.7 million in 1Q26, with a 25.6% margin. On an LTM basis, EBITDA totaled 
R$ 51.7 million, reflecting sustained margin expansion. 

 

Revenue Performance 
 

Net revenue totaled R$ 288.9 million in LTM 1Q26, remaining stable year-over-year. 
In the quarter, net revenue reached R$ 69.3 million. 

 
This reflects a deliberate strategy of prioritizing profitability and cash generation over 
volume growth, focusing on higher-return contracts. 

 

Revenue Mix Transformation 
 

Padtec continues to increase the share of recurring revenues, driven by services, software, 
and platform solutions. This shift enhances predictability, revenue quality, and long-term 
value creation. 

 

Capital Structure 
 

• Gross debt: R$ 274.2 million 
• Net debt: R$ 147.1 million 
• Average cost of debt: 8.6% p.a. 

 
The Company continues to reduce leverage, maintain a long-term debt profile, and 
strengthen its capital structure. 
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Strategy for 2026 
 

• Expanding recurring revenues 
• Accelerating internationalization 
• Capturing data center opportunities 
• Maintaining strict financial and capital discipline 

 

Management Message 
 

We entered 2026 with consistent improvements in profitability, cash generation, and 
quality of earnings. Revenue stability reflects a disciplined capital allocation strategy, 
prioritizing projects with higher returns and lower risk. 
 
We continue advancing our transition toward recurring revenues while strengthening our 
balance sheet and building an international pipeline to support future growth. 

 

Conclusion 
 

Padtec has completed its repositioning phase and is entering a new cycle defined by higher 
profitability, stronger cash generation, and improved earnings predictability. 
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Consolidated 
Results 
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Operating Revenue 
 
Padtec’s gross operating revenue (excluding returns and cancellations) totaled R$ 85.1 million 
in 1Q26, representing a 3.8% decline compared to 1Q25. On an LTM basis, gross operating 
revenue reached R$ 351.1 million in LTM 1Q26, compared to R$ 354.6 million for full-year 2025, 
remaining virtually stable, with a slight 1.0% decrease. 
 
Net revenue totaled R$ 69.3 million in 1Q26, representing a 4.1% decline year-over-year, and 
reached R$ 288.9 million in LTM 1Q26, also virtually stable, down 1.0% compared to 2025. 
 

 
In 1Q26, revenues from the Equipment business unit in Brazil totaled R$ 40.7 million, down 
5.1% versus 1Q25. In international markets, Equipment revenues declined 32.5% year-over-
year, reaching R$ 11.0 million in 1Q26. Conversely, the Services, Software, and Platforms 
segment reported net revenues of R$ 17.6 million, representing a 35.4% increase compared 
to 1Q25. 
 
On an LTM basis, revenue remained largely stable compared to 2025, with a 1.4% decline in 
Equipment revenues in Brazil, totaling R$ 151.6 million versus R$ 153.8 million. In international 
markets, Equipment revenues declined 6.5%, from R$ 80.6 million to R$ 75.4 million. 
Meanwhile, the Services, Software, and Platforms segment grew 7.8%, representing an 
increase of R$ 4.5 million. 
 
 

Gross Profit 
 
Efficient cost management remains a key pillar of the Company’s strategy. This, combined 
with the fact that most products are developed and manufactured locally in Campinas, 
supports operational efficiency. 
 
Gross profit totaled R$ 27.4 million in 1Q26, with a gross margin of 39.5%, representing a 10.5% 
increase compared to 1Q25 (R$ 24.8 million). Gross margin expanded by 130 basis points 
year-over-year. 
 
On an LTM basis, gross profit reached R$ 107.2 million, representing a 2.5% increase 
compared to 2025, with a gross margin of 37.1%, an increase of 520 basis points year-over-
year. 
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Operating Expenses / Income 
 
Administrative, selling, and R&D expenses totaled R$ 19.2 million in 1Q26, representing a 19.7% 
reduction compared to 1Q25. 
 
Movements in provisions for labor contingencies, provisions for accounts receivable and 
doubtful accounts, recognition of tax credits, and labor‑related indemnity payments 
contributed to other operating income totaling R$ 5.5 million in 1Q26. 
 
 

Financial Result 
 
Net financial result was negative R$ 5.9 million in 1Q26, compared to a loss of R$ 2.9 million in 
1Q25. 
 
 

Net Income 
 
The Company reported net income of R$ 7.8 million in 1Q26, compared to a loss of R$ 0.1 
million in 1Q25. On an LTM basis, net income totaled R$ 14.8 million, compared to R$ 7.8 million 
in 2025. 
 
 

EBITDA 
 
The Company considers EBITDA an important performance indicator for investors, as it 
provides relevant information on operational performance, profitability, and operating cash 
generation. EBITDA corresponds to net income plus income tax, depreciation and 
amortization, and net financial result.  
 

 
 
EBITDA totaled R$ 17.7 million in 1Q26, with a 25.6% margin, compared to R$ 8.8 million and a 
12.1% margin in 1Q25. On an LTM basis, EBITDA reached R$ 51.7 million, with a 17.9% margin, 
representing a 21.1% increase compared to 2025 (R$ 42.7 million, 14.6% margin). 
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Debt, Cash and Capital Structure 
 
As of March 31, 2026, total loans and financing amounted to R$ 274.2 million, with 93.7% 
classified as long-term and 6.3% as short-term. The 3.1% reduction in total debt compared 
to year-end 2025 is primarily attributable to principal and interest payments. In 2026, the 
Company paid R$ 10.6 million in interest and principal. The average cost of debt was 8.6% 
per year, compared to 9.3% per year in 2025, with an average maturity of 10 years. 
 

 

 
 
Cash and cash equivalents totaled R$ 64.9 million as of March (compared to R$ 80.4 million 
at year-end 2025), while financial investments pledged as collateral totaled R$ 62.1 million, 
resulting in total liquidity of R$ 127.0 million. These collateral investments secure debt 
contracted with BNDES and FINEP. 
 
As a result, net debt totaled R$ 147.1 million, with a net debt/EBITDA ratio of 2.8x and net debt-
to-equity ratio of 1.0x. 
 
The Company’s capital structure enables the acceleration of its product and solutions 
portfolio expansion, more efficiently addressing demand across different sectors of the 
economy, supporting geographic expansion, and facilitating access to financing solutions for 
its customers. 
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Co-obligations  
 
To support customers that do not have direct access to financing, Padtec structures financial 
operations based on receivables assignments and discounting mechanisms. One key 
program is FINEP Innovative Telecom Acquisition, which provides favorable financing 
conditions for customers purchasing Padtec equipment.  
 
Since 2017, approximately 70 customers have accessed financing through these 
arrangements. To mitigate credit risk, the Company maintains strict monitoring of 
counterparties, keeping default rates close to zero.  
 
As of 1Q26, the Company recorded R$ 38.6 million of such operations on its balance sheet, 
pledged as collateral for financing agreements obtained by certain customers. Of this 
amount, 79.7% is classified as long-term and 20.3% as short-term. The corresponding entries 
are recognized within current and non-current assets. 
 

 
 
 
FIDC Funttel Padtec 
 
In addition to the instruments mentioned above, Padtec also operates a credit rights 
investment fund (FIDC) in partnership with BNDES Participações S.A. – BNDESPAR 
(“BNDESPAR”). Activities of the FIDC Funttel Padtec, launched in 2Q22, include BNDESPAR as 
the senior quota holder (with an 80% stake) and Padtec S.A., the Company’s subsidiary, as 
the subordinated quota holder (20%). The objective of the Fund is to promote technological 
innovation, encourage the development of human capital, foster job creation, and expand 
access to financing for small and medium‑sized companies by granting credit to Padtec’s 
customers—ultimately supporting the competitiveness of the Brazilian telecommunications 
industry. 
 
By the end of March 2026, investors in the FIDC Funttel Padtec had committed R$ 100.0 
million. A total of R$ 108.0 million in credit had been extended to 48 Padtec customers, of 
which approximately 74.7% remained outstanding. 
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The FIDC Funttel Padtec is consolidated in the Company’s financial statements in 
accordance with CPC 36 (R3) – Consolidated Financial Statements, aligned with International 
Financial Reporting Standards – IFRS 10 (IASB – 2012 version). However, for purposes of this 
Earnings Release, the Fund’s balances are not included in the calculations and analyses 
presented in the “Debt, Cash and Capital Structure” section. 
 
 

Investments 
 
Padtec and its employees remain consistently committed to developing products and 
services that best meet customer needs across the telecommunications and technology 
sectors. The Company offers high‑quality products, services, and solutions that add value 
throughout this ecosystem. Padtec’s offerings—whether developed internally or in 
partnership with other companies—stand out for their high technological content, flexibility, 
and strong standards of robustness, quality, and reliability. 
 
Total research and development (“R&D”) investments amounted to R$ 4.0 million in 1Q26 
(5.8% of net revenue for the quarter), reaching R$ 27.5 million in LTM 1Q26 (R$ 33.4 million in 
2025). As a result of deferral effects reflected in the income statement, reported R&D 
expenses totaled R$ 3.4 million in 1Q26 and R$ 17.0 million in LTM 1Q26 (R$ 20.8 million in 
2025). 
 
The Company also maintains partnerships with universities and research centers, supporting 
the expansion and diversification of technological innovations that drive the ongoing 
development of the telecommunications ecosystem. 
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2026 Strategy (non-guidance) 
 
The improvements in profitability, efficiency, and revenue diversification achieved in 2025 
and 1Q26 support the Company’s strategic priorities for 2026. 
 
For 2026, the Company remains focused on long‑term value creation, with disciplined 
execution and no numerical guidance. Strategic priorities include: 

 Accelerate the growth of Services, Software and Platforms by expanding recurring 
contracts for network operations, maintenance and management. This vertical also 
includes submarine cable systems integration for data transmission, as well as the 
integration of local and global data center projects. 

 Advancing high‑capacity connectivity solutions with a focus on efficiency, 
interoperability, and intelligent networks. 

 Advance international expansion by strengthening presence across the Americas, 
including Latin America, while expanding into North America and selectively entering 
markets with higher risk‑adjusted returns. 

 Capturing opportunities in data centers and interconnection (DCI) through scalable, 
high‑performance solutions. 

 Maintain strict financial and operational discipline, with a focus on sustainable cash 
generation, deleveraging, and efficient capital allocation. 
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Income Statement – Consolidated 
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Balance Sheet – Consolidated 
 

 
 
 
 
 
 
 
 
 
 
 
 
 

DISCLAIMER 
 
This report may contain projections and/or estimates of future events. The use of the terms "anticipates", "believes", 
"expects", "estimates", "plans", "predicts", and "projects", among others, intends to signal possible trends and statements 
that, of course, involve uncertainties and risks, and future results may differ from current expectations. Forward-looking 
statements are based on several assumptions and factors, including economic, market, and industry conditions, in 
addition to operating factors. Any changes in these assumptions and factors may lead to practical results that are different 
from current expectations. These forward-looking statements should not be fully trusted. Forward-looking statements 
reflect opinions only on the date they were prepared and presented. The Company is not obliged to update them in the 
face of new information or new developments. The Company is not responsible for operations that are carried out or for 
investment decisions that are made based on these projections and estimates. Finally, the pro forma financial information 
contained in this report has not been audited and therefore may differ from the final audited results.  
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