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Combined data since January 2020.

DWDM Brazil

DWDM Foreign Market

Services & Platforms

Total Net Revenues CAGR (20-22)

+21.5%

DWDM Brazil CAGR (20-22)

+16.9%

Foreign Market DWDM CAGR (20-22)

+73.7%

Net Revenues (1Q22-1Q23)

+8.8%

Net Revenues – Foreign Market DWDM (1Q22-1Q23)

+29.2%

Net Revenues – Services & Platforms (1Q22-1Q23)

+58.7%
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Results

Combined data since January 2020.

Annual: EBITDA (R$ MM); Adjusted EBITDA

(R$MM); Adjusted EBITDA Margin (%)

Quarterly: EBITDA (R$ MM); Adjusted EBITDA

(R$MM); Adjusted EBITDA Margin (%)

26.8

47.4 46.6
7.4

11.1

(2.0)

-15

0

15

30

45

60

75

2020 2021 2022

34.2
10.8%

58.5
13.8%

44.6
12.7%

5.3
3.5

7.7

0

5

10

15

20

1Q21 1Q22 1Q23

Adjusted EBITDA

Non recurring effects

1Q22-1Q23:

+118%
8.8%

4.9%

9.7%



Results

3%
4%

6%
5%

0%

2%

4%

6%

8%

10%

12%

2020 2021 2022 1Q23

9% 9% 9%

11%

0%

2%

4%

6%

8%

10%

12%

2020 2021 2022 1Q23

10%

8% 8%
9%

0%

2%

4%

6%

8%

10%

12%

2020 2021 2022 1Q23

35.8

43.6
41.7

10,0

0

10

20

30

40

50

2020 2021 2022 1Q23

R&D x Net Revenues (R$MM)
Administrative Expenses x 

Net Revenues (R$MM)

Sales Expenses x 

Net Revenues (R$MM)

Financial Expenses x 

Net Revenues* (R$MM)

14% 13% 11% 13%

*Does not consider Exchange variation.
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Net Debt / LTM Adjusted EBITDA¹
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Short term debt
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¹ Adjusted LTM EBITDA corresponds to the sum of the Adjusted EBITDA recorded in the last twelve months.

82.5
83.7

113.3

(0.06)
(0.33)

1.36
1.00

-1

0

1

2

2020 2021 2022 1Q23

95.5

April 2023: 

• Conclusion of debt restructuring;

• Significant reduction in financial cost, extension of payment terms and 

improvement in short-term liquidity.
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Solid and conservative capital structure with a low cost and extended profile



Results

113.3

0.4
(19.4)

1.1

95.5

(44.3)
(0.2)

51.0

-100

-50

0

50

100

150

Gross Debt 2022 Interest and

Amortization

Principal Payment New Loans Gross Debt 1Q23 Cash and Cash

Equivalents

Financial

Investments in

Guarantee

Net Debt 1Q23

Debt Evolution (R$MM)




