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Consistent balance of net revenue

Results

Net Revenues (R$MM)
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Gross Profit (%); Gross Margin (%)

Generating profits through cost, inventory, and logistics optimization.
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Results
Reaffirming our commitment to sustainable efficiency and the continuous 
creation of shareholder value.
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R&D x Net Revenues (R$MM)
Administrative Expenses x 

Net Revenues (R$MM)

Sales Expenses x 
Net Revenues (R$MM)

Financial Expenses x 
Net Revenues* (R$MM)

21,3
17,0

27,5

35,0

2022 2023 2024 2025
*Não considera variação cambial.
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2024 2025

Debt: long X short term (R$MM)
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Short term

Long term

77,5%
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• Cash resources allow for greater liquidity availability and room to support growth options.
• 92.0% in long-term obligations, average cost of funding: 9.3% p.a. in Q4 2025.
• Average repayment term of 10 years.
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Net Debt (R$MM)

Leverage

Long-term and secure debt structure for restructuring/repositioning.
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Net Debt / EBITDA (X)



Net debt impacted by high interest rates.
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Debt Evolution (R$MM)
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