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Results
Stable net revenue with continuous improvement in the product mix.
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Results
Sustainable profit growth supported by operational efficiency and cost discipline.
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Results
Reaffirming our commitment to sustainable efficiency and the continuous generation of value for 
shareholders.
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Results
R&D x Net Revenue (R$MM) Administrative Expenses vs. Net Revenue (R$MM)

Sales Expenses vs. Net Revenue (R$MM) Financial Expenses x Net Revenue* (R$MM)
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Results
Solid capital structure, with predominantly long-term debt and a suitable profile to support the 
restructuring and strategic repositioning process.
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• Cash resources allow for greater liquidity availability and room to support growth options.
• 93.7% in long-term obligations, average cost of funding: 8.6% p.a. in 1Q26.
• Average repayment term of 10 years.
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Results
Net debt influenced by high financing costs, mitigated by active cash management and amortizations.
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