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Results
Recurring revenues continue to increase their share of the revenue mix, contributing to greater predictability and 
higher-quality earnings
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Results
Gross margin expansion driven by operational efficiency, cost discipline, and a higher 
contribution from recurring revenues. 
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Results
The consistent improvement in EBITDA and EBITDA margin demonstrates the success of the strategy 
focused on profitability, revenue quality, and operational efficiency. 
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Highlights:

• LTM EBITDA +24.6%

• EBITDA Margin : 19.1%

• Growth supported by operational efficiency



Results
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Results
A robust capital structure, with debt predominantly long-term and leverage on a declining path, preserving 
financial flexibility to support the Company's growth. 
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• Cash resources provide greater liquidity availability and additional capacity to support growth opportunities.
• 93.7% of obligations are long-term - Average funding cost: 9.1% p.a. in 2Q26
• Average debt maturity: 10 years 
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Results
Active cash management, debt amortization, and predominantly long-term debt reinforce the strength of the 
Company's capital structure. 
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