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2Q26 Earnings Release 
 

 

Padtec accelerates its transformation into a digital 
infrastructure platform, expands international presence, and 
advances its entry into submarine networks amid a global aI-
driven investment cycle. 
 

Campinas, SP, August 5, 2026. A Padtec Holding S.A. (B3: PDTC3) together with its 
subsidiaries, especially Padtec S.A. ('Company' or 'Padtec'), presents its results for the second 
quarter of 2026 ('2Q26') and the twelve months ended June 30, 2026 ('LTM 2Q26'), in 
accordance with Brazilian accounting practices and International Financial Reporting 
Standards (IFRS) issued by the International Accounting Standards Board (IASB). 
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Management Commentary 
 

The second quarter of 2026 further validates the execution of Padtec's strategic 
transformation. 
 
The global digital infrastructure industry is currently undergoing one of the most significant 
investment cycles in its history. Investments in Artificial Intelligence (AI), hyperscale data 
centers, distributed computing, cloud interconnection, and digital infrastructure are 
reshaping telecommunications network architectures worldwide. In this new environment, 
optical connectivity is no longer merely a means of transporting data. It has become critical 
infrastructure supporting AI applications, distributed processing, hyperscale data centers, 
edge computing environments, and international submarine systems. 
 
Leading global digital infrastructure providers continue to accelerate investments in Optical 
Networking, Data Center Interconnect (DCI) solutions, and submarine cable systems, 
primarily driven by hyperscalers and global cloud providers. 
 
Against this backdrop, Padtec remains focused on executing its strategy of international 
expansion, increasing recurring revenues, improving operating profitability, and broadening 
its digital infrastructure portfolio. 

 

Global Market Environment 
 

The international market remains favorable for investments in optical infrastructure. 
 
The rapid expansion of AI-focused data centers continues to drive demand for high-
capacity DWDM networks, optical data center interconnection, low-latency metro 
networks, and new international submarine cable systems. 
 
Beyond the structural growth in demand, increasing concerns around technological 
sovereignty, supply chain resilience, and supplier diversification are creating opportunities 
for companies capable of combining proprietary technology, manufacturing flexibility, and 
strong regional presence. 
 
In this environment, Padtec believes its engineering capabilities and customer proximity 
position the Company to capture attractive growth opportunities. 
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Padtec Marine Networks 
 

The acquisition of LEV Brasil represents an important milestone in Padtec's strategic 
evolution. 
 
Through the creation of Padtec Marine Networks (PMN), the Company significantly expands 
its addressable market and establishes an integrated terrestrial and submarine optical 
infrastructure platform. 
 
The combination of DWDM solutions, specialized services, and submarine infrastructure 
enhances Padtec's ability to pursue opportunities arising from the global expansion of data 
centers, hyperscalers, content providers, and major telecommunications operators. 
 
This integration also increases the Company's participation in end-to-end critical 
connectivity infrastructure projects. 

 

Artificial Intelligence 
 

The rapid adoption of AI continues to accelerate global investments in data centers, high-
capacity optical connectivity, and interregional and intercontinental interconnection 
systems. 
 
This trend reinforces the strategic relevance of Padtec's optical transport, Data Center 
Interconnect (DCI), metro networking, backbone infrastructure, and submarine connectivity 
solutions. 
 
The Company believes this structural investment cycle is likely to extend over multiple 
years, generating meaningful opportunities across both domestic and international 
markets. 

 

Global Supply Chain 
 

Growing demand for AI-related technologies continues to place pressure on certain 
segments of the global semiconductor supply chain, particularly optical DSPs, silicon 
photonics, high-power lasers, and other advanced components. 
 
At the same time, this environment favors companies with strong engineering capabilities, 
local development resources, procurement expertise, and manufacturing flexibility. 
 
Historically, Padtec has demonstrated resilience during periods of supply chain disruption 
while maintaining competitiveness and customer service levels. 
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International Expansion 
 

The Company continues to strengthen its international presence, supported by a growing 
commercial pipeline throughout Latin America and advancing initiatives targeting the North 
American market. 
 
This strategy is designed to reduce dependence on investment cycles in any single 
geography while expanding participation in regions experiencing strong digital 
infrastructure growth. 

 

Brazilian Market 
 

Although the domestic market continues to experience investment volatility, Padtec has 
observed encouraging progress in commercial discussions involving major telecom 
operators, regional service providers, and large-scale infrastructure projects. 
 
Management believes these developments may contribute to a gradual recovery in 
investments in high-capacity optical networks over the coming quarters. 

 

Padtec Investor Day 2026 
 

An exclusive opportunity for investors to gain deeper insight into Padtec's growth strategy, 
expansion vectors, and initiatives aimed at delivering sustainable shareholder value 
creation. 
 

궁궂궃궄궅궆궇권궈궉궊궋 Date: September 25, 2026 

궼궾궽 Location: InovaBra Habitat, São Paulo, Brazil 

꿷꿸꿹꿶꿺 Time: 8:00 a.m. to 12:00 p.m. 

 
The event will be available both in person and via webcast and is intended for individual 
investors, institutional investors, equity research analysts, and capital markets 
professionals. 
 
Interested participants may request registration through the Company's Investor Relations 
department at ri@padtec.com.br. In-person attendance is subject to capacity limitations. 
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Highlights 
 

• EBITDA of R$ 53.2 million (+24.6%), with an EBITDA margin of 19.1% (+4.5 p.p.) 
• International sales orders increased 48.5%, reaching R$ 115.0 million 
• Recurring revenues (Services, Software and Platforms): R$ 62.5 million (+8.8%) 
• Net income: R$ 18.1 million (+160.0%) 
• Net debt / EBITDA: 2.9x (down from 3.2x in 2025) 

 

Profitability 
 

Gross profit totaled R$ 104.4 million, with a 37.4% margin, supported by operating efficiency 
gains, disciplined cost management , and a more favorable revenue mix. 

 

EBITDA 
 

EBITDA reached R$ 7.5 million in 2Q26, with a 11.9% margin. On an LTM basis, EBITDA totaled 
R$ 53.2 million, with a margin of 19.1%. 

 

Revenue Performance 
 

Net revenue totaled R$ 278.9 million in LTM 2Q26, a 4.4% decrease year-over-year. 
Quarterly net revenue amounted to R$ 63.1 million. 

 
The revenue decline reflects the Company's strategy of prioritizing contracts with higher 
profitability and stronger cash generation characteristics, while maintaining focus on the 
quality and sustainability of earnings. 

 

Revenue Mix Transformation 
 

Padtec continues to increase the share of recurring revenues, driven by Services, Software 
and Platforms solutions, which reached R$ 62.5 million in LTM 2Q26, up 8.8% year-over-
year, further enhancing revenue predictability and recurring cash flow generation  

 

Capital Structure 
 

• Gross Debt: R$ 276.1 million 
• Net Debt: R$ 154.2 million 
• Average Cost of Debt: 9.1% p.a. 

 
The Company maintains a predominantly long-term debt profile and a leverage level 
consistent with its growth strategy, while preserving financial flexibility to execute strategic 
initiatives and support long-term value creation. 
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Strategy for 2026 
 
“Trusted Partner in Digital Infrastructure” 
 

• Expand recurring revenue streams 
• Accelerate international expansion 
• Growing revenues from new business verticals, including Marine Networks, managed 

services and recurring revenue solutions 
• Capturing new opportunities and projects across the digital infrastructure ecosystem 
• Maintaining financial discipline and a long-term deleveraging trajectory while preserving 

a strong capital structure 
 
 

Management Message 
 

"Padtec believes digital infrastructure is undergoing its most significant transformation 
since the creation of the Internet. While the last decades were characterized by networks 
designed to distribute content through Content Delivery Networks (CDNs), the next decade 
will be defined by networks designed to distribute computing power through Processing 
Delivery Networks (PDNs). In this context, optical infrastructure becomes a foundational 
component of the AI economy." 

 

Outlook 
 

Padtec believes it is strategically positioned within one of the most attractive segments of 
the digital economy. 
 
The convergence of Artificial Intelligence, distributed computing, hyperscale data centers, 
optical networking, submarine cable systems, and critical digital infrastructure is creating a 
new global investment cycle in which high-capacity connectivity is becoming a strategic 
asset for governments, telecom operators, cloud providers, and large enterprises. 
 
Supported by a proven technology platform, growing international presence, expansion into 
submarine infrastructure through Padtec Marine Networks, increasing recurring revenues, 
and disciplined capital allocation, the Company believes it is well positioned to capture the 
opportunities associated with this new phase of sustainable growth.  
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Consolidated 
Results 
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Operating Revenue 
 
Padtec's gross operating revenue (excluding returns and cancellations) totaled R$ 76.0 
million in 2Q26, representing a 14.0% decrease year-over-year compared with 2Q25. On an 
LTM basis, gross operating revenue reached R$ 338.7 million, compared with R$ 354.6 million 
for full-year 2025, a decline of 4.5%. 
 
Net revenue totaled R$ 63.1 million in 2Q26, representing a 13.6% decline year-over-year. In 
LTM 2Q26, reached R$ 278.9 million, representing a 4.4% decline compared to 2025. 
 

 
In 2Q26, revenue generated in Brazil from the Equipment business unit totaled R$ 30.9 million, 
a decline of 17.3% compared with 2Q25. International Equipment revenue decreased 18.4% 
year-over-year, reaching R$ 17.6 million in the quarter. Net revenue from Services, Software 
and Platforms totaled R$ 14.6 million, increasing 3.7% versus 2Q25.  
 
Comparing LTM 2Q26 with 2025, revenue from the Equipment business in Brazil decreased 
5.7%, to R$ 145.1 million from R$ 153.8 million. International Equipment revenue declined 11.5% 
over the same period, totaling R$ 71.4 million, compared with R$ 80.6 million in 2025. Revenue 
from Services, Software and Platforms increased 8.8%, representing an additional R$ 5.0 
million. 
 
 

Gross Profit 
 

Efficient production cost management remains one of the Company's core operational 
pillars. Padtec also benefits from the local development and manufacturing of the majority of 
its products at its Campinas, Brazil facilities. 
 
Gross profit totaled R$ 23.1 million in 2Q26, with a gross margin of 36.6%. Gross profit 
decreased 10.8% from R$ 25.9 million in 2Q25, while gross margin expanded by 110 basis 
points year-over-year.  
 
In LTM 2Q26, gross profit reached R$ 104.4 million, remaining substantially stable and 
declining only 0.2% compared with 2025. Gross margin improved to 37.4%, representing an 
expansion of 160 basis points year-over-year.  
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Operating Expenses / Income 
 
Selling, general and administrative expenses (SG&A), together with research and 
development expenses, totaled R$ 20.2 million in 2Q26, representing a 15.8% reduction 
compared with 2Q25. 
 
Reclassifications of provisions related to labor contingencies, provisions for accounts 
receivable and doubtful accounts, recognition of deferred tax credits, and labor-related 
indemnity payments contributed to other operating income of R$ 0.2 million in 2Q26. 
 
 

Financial Result 
 
Net financial expenses totaled R$ 7.7 million in 2Q26, compared with R$ 8.2 million of net 
financial losses recorded in 2Q25. 
 
 

Net Income 
 
The Company reported a net loss of R$ 4.6 million in 2Q26, compared with a net loss of R$ 
7.9 million in 2Q25. On an LTM basis, net income totaled R$ 18.1 million, compared to R$ 7.0 
million in 2025. 
 
 

EBITDA 
 
The Company considers EBITDA an important performance indicator for investors, as it 
provides relevant information on operational performance, profitability, and operating cash 
generation. EBITDA corresponds to net income plus income tax, depreciation and 
amortization, and net financial result. 
 

 
 
EBITDA totaled R$ 7.5 million in 2Q26, with a 11.9% margin, compared to R$ 6.0 million and an 
8.2% margin in 2Q25. On an LTM basis, EBITDA reached R$ 53.2 million, with a 19.1% margin, 
representing an increase of 24.6% over 2025 EBITDA of R$42.7 million, with a 14.6% margin. 
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Debt, Cash and Capital Structure 
 

As of June 30, 2026, loans and financing obligations totaled R$ 276.0 million, of which 93.7% 
were long-term liabilities and 6.3% were short-term obligations. The 2.4% reduction in total 
indebtedness compared with year-end 2025 reflects scheduled repayments of principal and 
interest. During 2026, the Company paid R$ 14.5 million in principal and interest related to its 
outstanding borrowings. The average cost of debt was 9.1% p.a., compared with 9.3% p.a. in 
2025, with an average debt maturity of approximately 10 years. 
 

 

 
 

Cash and cash equivalents totaled R$ 56.3 million at the end of June 2026, compared with 
R$ 80.4 million at year-end 2025. Restricted cash and pledged financial investments totaled 
R$ 65.6 million, compared with R$ 65.9 million in December 2025, resulting in total cash 
resources of R$ 121.9 million. These pledged financial investments serve as collateral for 
financing agreements with BNDES and FINEP. 
 
As a result, net debt totaled R$ 154.2 million at the end of 2Q26, corresponding to a Net 
Debt/EBITDA ratio of 2.9x and a Net Debt/Equity ratio of 1.1x. 
 
The Company's capital structure provides flexibility to accelerate the expansion of its 
solutions portfolio, support geographic growth initiatives, and offer financing alternatives to 
customers. 
 
 



 

 
Padtec Holding S.A. 
2Q26 Earnings Release August 5th, 2026 
 
   

Co-obligations 
 
To facilitate customer acquisition of its products and deployment services, particularly 
among customers lacking direct access to available financing programs, Padtec participates 
in financing structures involving the assignment of receivables and receivables discounting 
arrangements. These programs include FINEP Aquisição Inovadora Telecom and the 
Telecommunications Services Universalization Fund (FUST) under the BNDES FUST 
Commercialization Program, which supports the acquisition of telecommunications 
equipment and promotes network expansion, service quality improvements, and the 
development of local technology suppliers. 
 
Since 2017, approximately 73 customers have accessed financing through these 
arrangements. To mitigate credit risk, the Company maintains strict monitoring of 
counterparties, keeping default rates close to zero.  
 
Since 2017, approximately 73 customers have obtained financing through these structures, 
including credit-rights investment funds (FIDCs). To mitigate counterparty credit risk and 
maintain historically low default levels, the Company conducts ongoing monitoring and risk 
assessment of each financed customer. 
 
As of 2Q26, Padtec carried R$ 32.6 million of these transactions on its balance sheet as 
guarantees supporting financing arrangements obtained by customers. Of this amount, 
40.8% corresponded to long-term obligations and 59.2% to short-term obligations. The 
corresponding assets are recognized in both current and non-current assets. 
 

 
 
 
FIDC Funttel Padtec 
 
In addition to the financing mechanisms described above, Padtec maintains two credit-rights 
investment funds (FIDCs) in partnership with BNDES Participações S.A. (BNDESPAR). 
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FIDC Funttel Padtec I - Established in April 2022, the fund was structured with committed 
capital of up to R$100 million. 

• Senior quota holder: BNDESPAR (80%) 
• Subordinated quota holder: Padtec S.A. (20%) 

 
FIDC Funttel Padtec II - Established in July 2026, the fund was structured with committed 
capital of up to R$100 million. 

• Senior quota holder: BNDESPAR (80.0%) 
• Mezzanine quota holder: Padtec (18.3%) 
• Junior subordinated quota holder: OPEA Gestora de Recursos Ltda. (1.3%) 

 
The funds are designed to provide financing to Padtec customers while promoting 
technological innovation, workforce development, job creation, and access to capital for 
small and medium-sized enterprises, thereby supporting the competitiveness of Brazil's 
telecommunications industry. 
 
As of June 30, 2026, investors in FIDC Funttel Padtec I had committed R$ 100.0 million. Since 
inception in 2022, a total of R$ 128.0 million has been disbursed to 53 Padtec customers. Of 
this amount, approximately 75.2%, or R$ 96.0 million, remained outstanding. 
 
The FIDC Funttel Padtec I is consolidated into the Company's financial statements in 
accordance with CPC 36 (R3) Consolidated Financial Statements, aligned with IFRS 10 
Consolidated Financial Statements. However, for purposes of this earnings release, FIDC 
balances are excluded from the calculations and analyses presented in the "Debt, Liquidity 
and Capital Structure" section. 
 
 

Investments 
 

Padtec remains committed to the development of products, services, and solutions that 
address the evolving needs of the telecommunications and technology sectors. The 
Company delivers high-quality solutions characterized by advanced technology content, 
flexibility, robustness, reliability, and performance, whether developed internally or through 
strategic partnerships. 
 

Research and development (R&D) investments totaled R$ 3.5 million in 2Q26, equivalent to 
5.6% of quarterly net revenue. On an LTM basis, R&D investments reached R$ 20.5 million, 
compared with R$ 33.4 million in 2025. Due to accounting deferrals reflected in the income 
statement, reported R&D expenses totaled R$ 3.0 million in 2Q26 and R$ 12.5 million in LTM 
2Q26, compared with R$ 20.8 million in 2025. 
 

The Company also maintains collaborative partnerships with universities and research 
institutions, supporting the expansion and diversification of technological innovation across 
the telecommunications ecosystem.  
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2026 Strategy (non-guidance) 
 
The improvements in profitability, operating efficiency, and revenue diversification achieved 
throughout 2025 and 2Q26 reinforce the Company's strategic priorities for 2026. 
 
Padtec remains focused on long-term value creation through disciplined execution and does 
not provide numerical guidance. Key strategic priorities include: 

 Accelerate growth in Services, Software and Platforms, expanding recurring contracts 
for network operation, maintenance, and managed services, including submarine cable 
system integration and local and global data center connectivity projects. 

 Enhance the high-capacity connectivity portfolio, focusing on operational efficiency, 
interoperability, and network intelligence. 

 Accelerate international expansion, strengthening the Company's presence across the 
Americas, including Latin America and North America, while selectively pursuing markets 
with attractive risk-adjusted returns. 

 Expand revenue from submarine and river cable infrastructure and Marine Network 
services, leveraging the creation of Padtec Marine Networks (PMN) and growing 
operations in Brazil, Latin America, and Europe. 

 Capture opportunities in Data Centers and Data Center Interconnect (DCI) through 
scalable, high-performance, and energy-efficient solutions. 

 Maintain rigorous financial and operational discipline, focused on sustainable cash 
generation, deleveraging, efficient capital allocation, and prudent balance sheet 
management. 
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Income Statement – Consolidated 
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Balance Sheet – Consolidated 
 

 
 
 
 
 
 
 
 
 
 
 

DISCLAIMER 
 
Este material pode conter projeções e/ou estimativas de eventos futuros. O uso dos termos "antecipa", “acredita”, 
"espera", "estima", "planeja", "prevê", "projeta", entre outros, pretende sinalizar possíveis tendências e declarações que, 
evidentemente, envolvem incertezas e riscos, sendo que os resultados futuros podem diferir das expectativas atuais. 
Declarações prospectivas baseiam-se em diversos pressupostos e fatores, inclusive nas condições econômicas, de 
mercado e do setor, além de fatores operacionais. Quaisquer alterações nesses pressupostos e fatores podem levar a 
resultados práticos diferentes das expectativas atuais. Não se deve confiar plenamente nessas declarações prospectivas. 
Declarações prospectivas refletem somente opiniões na data em que foram elaboradas e apresentadas. A Companhia 
não está obrigada a atualizá-las diante de novas informações ou novos desdobramentos. A Companhia não se 
responsabiliza por operações que sejam realizadas ou por decisões de investimentos que sejam feitos com base nessas 
projeções e estimativas. Por fim, as informações financeiras proforma contidas neste material não foram auditadas, e, 
portanto, podem diferir dos resultados finais auditados.  
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